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1990 1991 1992 1993 1994 1990-94 


7. Modify consolidated return excess loss account recapture cules to ; 44 F ‘ Ne ei: ! 


: prevent shifting of basis to GOD Wa) re teraateKevevsisyeusteleinotnct alert e coe i 54 69 61 52 42 278 
8B. Clarify Treasury regulation authority relating to bifurcation of, + + ' + SATE 

an instrument into debt and equity portions (section SOS) i ciscysv cena) 3 3 3 3 3 15 
9. Require reporting to IRS of acquisitions and recapitalizations....(3) 3 3 3 nasSives9 e8htimu935a15 
10. Require corporate estimated tax payments on tax liabilities for : J : yo ) 

certain S corporation Ubu s cide Gono adobe seven baba Md dato oe ETON 25 : 3 3 3 37 
Vali Shik interest deductions for _earnings-stripping Payments to 

related tax-exempt [ol Vt HOU axes Sito ota On omen ab ues oul oe ee ee 25 34 39 42 43 183 
12. Limit net operating loss carrybacks attributable to interest 

expense in certain CHRCUMS TANCE Sievert teleport Orie ene ee 226 406 420 384 343 i a As) 


C. Employee Benefit Provisions 
1. Employee stock ownership Plans (ESOPs) 
a. Repeal Partial exclusion for interest Paid on ESOP loans if : 
ESOP owns no more than 50% of the employer’s stock (section 133). 1,005 1,307 1,686 2,041 2,415 8,454 
b. Limit deduction for dividends used to make loan payments 
to dividends on employer securities acquired with the loan 


proceeds (section cL OM ciara rier LS ORAS E be She oon One eee, te 54 74 99 123 145 495 
(35 Impose 3-year holding period on seller to be eligible for 

tax-free rollover (section Unico on peg mognvsenbe oe boot nee en ED 3 3 3 3 3 15 
d. Repeal special ESOP contribution limit (section 415(c)(6))....... 15 25 30 35 40 145 
e. Repeal assumption of estate tax liability by an ESOP 

GSectilon 220) insta ean een eae Amst UA OOO U TOO OOD 3 3 3 3 3 15 
f. Repeal ESOP estate tax deduction (section 2OST) Ato nia Mae eae 42 142 21 10 10 225 
9. Repeal special ESOP net operating loss rule 

(section OB ANIGS ICON) seexeteterercca nia Crate ttomaetciet steteainier. atest eect oe CON) 3 3 3 3 3 15 

2. Limit contributions to pension plans for retiree medical benefits 

(section 401(h) BECOUMES) |i 5:5, Hetererej<)5. Phores.cl sxe RENAL AR APNE ee 60 120 150 175 200 705 


DO. Foreign Provisions F 
1. Conform tax years of controlled foreign corporations and foreign 
personal holding companies to the tax years of certain U.S. 


shareholders (with one-month OxCeptiion) i Nam. <cetihe ee ee 45 67 67 67 32 278 
ae Resource income to prevent avoidance of foreign tax credit 

limitation chelicpahetelcasi ox ictehs one ne epeleteieieieiens Gisele © eee tee EN ere ee 20 37, 41 45 49 192 
3. Improve information reporting by U.S. subsidiaries and branches of 

foreign CON DORAL ONS 5 tee cohn\.. Sanaa atese ni Rnen leh = scspon Non Pon teed an ee 50 71 73 78 83 355 
4. Repeal transition rule for certain high withholding tax interest..... 10 12 9 4 1 36 


E. Excise Tax Provisions 


1. Aviation excise taxes ag 

a. Suspend Airport and Airway Trust Fund tax reduction trigger...... 851 565 =S Sas == 1,416 

b. Modify collection period of airline ticket CA wevoleleienensucusnnetersia onsen 112 -54 2 2 2 64 

(oA Increase air passenger international departure tax from $3.00 

to $6.00 per PAGE ING Sao .6°o Gedic Gib C-0 otaloa-o Beog DS OUD Oa - aaensk shot: 44 89 94 100 106 433 

2. Impose $3.00-per-passenger tax on international departures by s Risihe ; 

commercial UU E AG caaicin ak eer SIMD .Sickerd piv. oid PC RE OAR OREN teas a ee tials 4 7 8 8 8 35 
3. Impose Oi! Spill Liability Trust Fund petroleum tax at $0.05/barre)} 

(cap at $1 billion), without waiting for authorizing legislation..... 106 205 189 201 122 823 
4. Impose tax on ozone-depleting chemicals subject to the Montreal 

PROC GON. rr amen yalecs PRR OI, ee Aacrcinory SisysyeMelehs eieiishs shetels ctatetet there. 489 691 784 1,059 1,309 4,332 
5S. Accelerate deposit requirement for collection of gasoline excise tax. 138 4 ] 2 5 150 


6. Modify taxation of bulk cigar VULNS aio means OOD CoG oo ee ee (4) (4) (4) (4) (4) (5) 
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Item 1990 1991 1992 1993 1994 1990-94 
a] es 


M. Repeal Financial Institution (FSLIC & FDIC) Tax Benefits 


COPE Meg OWeteS!) 4 GTAP RE Saray ciate te ie cyte Pose rre te Petey elec votes feo ra vawathe to toBebotatetoth Rotella te Medetote tate foberetane 568 31 351 310 213 1,473 
N. Technical Corrections 
1. Technical corrections without revenue effects.............. ccc eee eee oe =o = a RES 
2. Pension technical correction exempting fully-funded plans from 
Var Vabiller “SGCo prem tistics cers re avons Arete eyes fore ievossisie aia reron ie ates Get ieier Rene =110 -10 =10 =10 -10 -50 
3. Technical corrections with revenue effects 
a. Marital deduction for property passing to noncitizen spouses..... She) =2 alt =a —7/ -42 
b. Coordinate foreign tax credit and tax on lump-sum distributions.. (4) (4) (4) (4) (4) (5) 


GRAND PST OVALS aeePaver acts Toler okote tale te ts ctetotoee ovorate otets tot aver a cP teva, otepahale fatute totale fotaletotetele sists ore ietereas 5,628 3,638 3,524 5,133 6,738 24,662 


(1) Expiring provisions 1, 2, 3, 4, 5, and 6 are extended through 9/30/90; expiring provisions 7, 8, and 9 are extended for 
a 9-month prorated portion of a year; and expiring provision 10 is extended for the taxpayer’s first taxable year 
beginning after 8/1/89 for a single 9-month period to be prorated on the tax return for that year. 

(2) Rules expire 4 months after start of a firm’s first tax year beginning after 8/1/87. 

(3) For the purpose of this table, items previously estimated as less than $5 million are assigned an arbitrary 
amount of $3 million. 

(4) Negligible loss. 

(5) Total is not available for estimates represented by footnotes. 

(6) Negligible gain. 

(7) Estimate reflects net budget effects (including Outlay effects as estimated by the Congressional Budget Office). 


